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OCBC commits about S$Im
to seagrass restoration project

By Lindsay Wong
lindsaywong@sph.com.sg

OCBC partnered National Parks
(NParks) for Singapore’s first sea-
grass restoration project, the bank
announced on Friday (Sep 27). The
bank has pledged almost S$1 mil-
lion for the initiative.

The three-year project — fully
funded by OCBC - focuses on in-
creasing the survival rate of sea-
grasses, a flowering plant that
grows in marine environments.
Seagrass habitats can be found on
the northern and southern shores
of Singapore.

Researchers from NParks and
the National University of Singa-
pore (NUS) will study the reproduc-
tive characteristics of seagrasses,
and develop and test methods to
improve seagrass transplants.
They will survey Singapore’s sea-
grass meadows to track the flower-
ing and fruiting of the plant.

Benefits of seagrass restoration
efforts

Tan Kiat How, senior minister of
state for National Development
and Digital Development and In-
formation, said: “Our seagrass
meadows, a significant part of Sin-
gapore’s rich natural heritage, pro-
vide a variety of ecosystem bene-
fits—from providing food and shel-
ter for marine species, to contrib-
uting to carbon sequestration and

coastal protection.”

Carbon sequestration is a proc-
ess that reduces the amount of car-
bon dioxide in the atmosphere by
capturing and storing it.

OCBC noted that these mead-
ows can store carbon up to 40
times more effectively than terres-
trial forests.

“Although seagrass meadows
cover only 0.2 per cent of the
world’s ocean floor and seabed,
they store up to 18 per cent of
oceanic carbon,” it added.

Helen Wong, group chief execu-
tive of OCBC, said: “The OCBC Sea-
grass Restoration Project will go a
long way in our carbon sequestra-
tion efforts. When we assessed pro-
jects with NParks to fight climate
change, we wanted projects with
big impact.”

A global decline

Seagrass meadows have declined
worldwide because of pollution,
shoreline modification and climate
change, noted the bank. More than
45 per cent of seagrass meadows in
Singapore have disappeared over
the past five decades.

OCBC said current methods to
transplant seagrasses have a low
successrate due toa “lack of under-
standing of the factors affecting
seagrass survival in challenging
underwater conditions, such as
that of Singapore’s waters”.

The project will study ways to
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“quantify the benefits” of the resto-
ration efforts, added OCBC. It will
measure tangible outcomes, such
as the increase in carbon seques-
tration and increases in species di-
versity.

OCBC and NParks will use re-
search and findings from the pro-
ject to develop established proce-
dures for future local restoration
efforts.

Additionally, staff volunteers
from the bank and members of the
public may participate in the pro-
ject by helping to conduct surveys
on the plants’ flowering process,
assistin the transplanting process,
and more.

Carbon sequestration efforts

OCBC has partnered NParks since
2017 for other carbon sequestra-
tion projects, such as habitat en-
hancement at Coney Island Park,
the OCBC Arboretum and the OCBC
Mangrove Park.

The bank noted that these initia-
tives, as well as its other restora-
tion efforts, collectively allow for
the absorption of more than 110
million kg of carbon dioxide.

Wong said: “Whether it is the
dipterocarp trees at the OCBC Ar-
boretum, the mangroves at OCBC
Mangrove Park or seagrass with the
OCBC Seagrass Restoration Pro-
ject, they function as carbon sinks,
all highly effective in carbon cap-
ture and storage.”



