National University
of Singapore

N US
%

FHE:

RERT

Source: Lianhe Zaobao, p27
Date: 4 September 2025

RN T FuEe

A8 142 RS AR T A2
AEE~bin

Bt hin R

N

St

BLWBRES

ARl

HLMRTE

BREE

BlE EibsE S
Tk /

IS IRBAAE

LRITERESRE (%)
RRATER SR E (%)

40 -30
AR/ BARS> SRR

T
-20

10 20 30 40%
QE* / HGEe

T T
-10 0

2025%R
¥, RSB

TEH RE
vickiloh@sph.com.sg

SO RIRA VK . R
Sy B3N, {EHT N 25 5 e
L T rhﬁa‘ FR Al s b= % e
XTSI E LR R, KIE
BNy, RERGTOEM, &k
ReFSA B AT I ) 5 R VB R
(588

FOMYE E SR E WS By
M=o e A = (9A3H ) &
ATHI20254F K 25 5 1= A7 IE e 5k
(Real Estate Sentiment Index, fij
FRRESI) &R, KR TH1T
T E A I

FEMFTHERYET, KREANTIZNEERY
B, KEBNESHREENEEIRE
W, EXZHRBEIFAE, BEFMRSAR

YBRIREE.

flir itk RS H Ry
i 15 46 %% ( Current Sentiment
Index ) , MEE—Z14.2, T+
BEETFNS5.T, fa AR
A A RATIEFE 2L (Future
Sentiment Index ) 4.5 FTHZE
5.7

BEEMREEITIE
REBERERERN
“m@rﬁﬁﬁpwm%m

FEON X T AT A T,
ﬁmﬁmmﬁ&%mm TR LY
it

TRBLLOE 10K PE4Y, LS

REMVIHITIE R, KT5FRTH
YT e EAk

HFEANNH, FERZ D
2, KBRS B
WA LRI, R TR AY
R, )N ARG A 8 IR
Jao

BIR K ERIRIHARE 4 Tl
L7/ biWzR YRt D1 N I (BN 7 4
EENIT &N

I JR T R SRR AR W S 4 b
BB =, DAL /

R A ]
SR, AR, KR

Xt Dy b= 2 A Sk 7S AN H i
BIEABE RN, JoHOE AR A

it X8 s b B AR AT E 43
EHE (future net balances, &
WENEUZVIF N E L) i

27%.

A —femE, AELZRE
B, XA H W I A ST
SRFAR iy 7 471 A 2 AR L
IR e IVAREARAESAD H I
P E o L E 1298035 2

4% ;5 THRRZAE Py 7= ) ) 614 %
U E14%

INIRAZ VIR RRTINK, KK
AN H EERATE ;45% Sl i
e R BV AE XU, s Xt &

TR B T

AN, AR TAER R B A b
CEVF TS B Y R ST, AR
—Z&[170.8%H % 73.1%

AN, R KRR

FURARE N, M —Z1933.3% K
WEE = F150% ., A BN

TS L A T e RS B % B
ME—ZR 3 = KRG %842.3%,

Source: Lianhe Zaobao © SPH Media Limited. Permission required for reproduction.



